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CONFIDENTIAL KHARTOUM 1085 

STADIS EXCEPT EXIM BANK//////////////////////////// 

E.O. 11652: GDS 

TAGS: EFIN, BBAK, SU 

SUBJ: RED SEA SPINNING DELINQUENCIES 

1. CHAIRMAN OF SHARAF GROUP (PARENT CONBANY OF RED SEA SPINNING) 

TOLD EMBOFF APRIL 28 THAT TRANSFER OF FUNDS TO COVER DELINQUENCIES 
ON EXIM LOAN WOULD BE COMPLETED BY MAY 15. SOURCE ADMITTED 
NEGLIGENCE, PLEADING ABSENCE FROM COUNTRY, AND SAID, AS A 
GESTURE, HE WOULD MAKE PAYMENT NOW BY USING CONFIDENTIAL EXTERNAL 
BANK ACCOUNT RATHER THAN RISKING FURTHER DELAYS BY USING ONLY REGULAR 
CHANNELS. AT SAME TIME, HE WOULD APPLY TO BANK OF SUDAN FOR ROUTINE 
TRANSFER OF FUNDS TO FIRST NATIONAL CITY BANK, NEW YORK CITY, AT 
WHICH SPECIAL ACCOUNT IS TO BE CREATED TO MAKE PAYMENTS TO EXIM. 

SOURCE ASSURED EMBOFF STEPS WOULD BE TAKEN TO PRECLUDE DELINQUENCIES 
IN FUTURE, ALTHOUGH HE POINTED OUT THAT, UNTIL BILLED, HE HAD NO IDEA 
PRECISELY HOW MUCH WAS DUE EXIM IN COMMITMENT FEES AND INTEREST. 

LETTER FROM SOURCE TO EXIM WAS PROMISED WITHIN WEEK. 
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